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THE STATE OF TRADE 


Economic recovery in the world as a whole has been 
increasingly hampered by the deflationary effect of the 
combination of a pronounced recession in the United 
States with President Roosevelt's policy of forcing a 
depreciation in the external value of the dollar. 

The United Kingdom is among the few countries which 
have so far remained practically immune from the reper- 
cussion of developments in the United States. Neverthe- 
less, the scope for a further expansion of activity in this 
country is definitely limited in the absence of an improve- 
ment elsewhere. Moreover, it would be rash to suggest 
that the present level of activity could even be maintained 
for long in face of a serious deterioration in other coun- 
tries. For example, our export position might be seriously 
weakened by a further fall in the gold value of the dollar 
and by a renewed decline in the purchasing power of 
agricultural countries. 

Meanwhile, all the evidence points to a consolidation 
of the expan- 
sion recorded 
since the begin- 
ning of the 
year. Although 
our new Index 
of Business 
Activity, of 
which further 
details will be 
found on page 
35, recorded a 
slight drop in 
October, there 
are as yet no 
signs of a defi- 
nite setback in 
the near future. 
The unemploy- 
ment returns 


for October 23rd, published in the Ministry of Labour 
Gazette, show a further decline in unemployment. Out 
of 102 branches of activity listed separately only 27 re- 
corded an increase in unemployment on the previous 
month, and the figures for only 14 groups compare un- 
favourably with those of October, 1932. The daily average 
of both London and Provincial bank clearings for October 
was higher than in September and in the corresponding 
month a year ago. Similarly, railway goods traffic re- 
ceipts for the past month show an improvement on last 
year and continued to increase until the middle of Novem- 
ber. The financial situation has undergone little change. 
Money remains cheap and the budgetary outlook is 
relatively satisfactory. 

The foreign trade returns for October provide further 
evidence of the strengthening of the economic position of 
this country, for both imports and exports recorded an 
appreciable rise in value. The prospects for a continua- 
tion in the expansion of exports have unfortunately been 
darkened by developments abroad. 

As far as individual industries are concerned, the latest 
reports of developments in the coal industry indicate a 
further expansion in business in most districts. The re- 
markable expansion in the activity of the iron and steel 
industry, due largely to the imposition of a prohibitive 
tariff on foreign materials, has been fully maintained. 
Forward business has been increasing under the influence 
of rising prices. Both activity and the volume of inquiry 
in the engineering industry have shown no signs of falling 
off. Motor car manufacturers are working at full pressure 
in order to fulfil the orders received last month, and many 
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firms have had to increase their staffs. The generation of 
electricity has shown a pronounced seasonal increase. The 
value of building plans passed in October, though some- 
what lower than in the previous month, shows an increase 
as compared with the corresponding month last year. 
The chemical industry has made further headway and the 
pottery trade has been more active. The shipping in- 
dustry remains depressed, but there have recently been 
indications of a slight improvement coupled with a 
hardening of freight rates. 

Boot and shoe manufacturers report a falling-off in 
demand, but the news from the textile districts is en- 
couraging. The wool textile trade has experienced a 
striking recovery and the increase in the demand for 
rayon fabrics has been maintained. Even the cotton in- 
dustry appears to have made some headway with sales 
both at home and abroad. Retail trade has been more 
encouraging during the past month, and present indica- 
tions point to 
an improve- 
ment in sales 
for Christmas, 
for apart from 
an expansion 
in purchasing 
power as a 
result of the 
increase in em- 
ployment, it 
must be re- 
membered that 
the income tax 
collector — will 
only call for 
one-half of the 
annual tax in 
January next. 


The latest 
news of developments in overseas countries is not uni- 


formly encouraging. The improvement in the economic 
position of Australia has been maintained and the 


value of her exports has been increased by a sharp rise 


in the value of raw wool. Despite the troubles of her 
neighbour, Canada has continued to make progress during 
September and October. Business at the principal trading 
centres in India has been at a low level, but crop 
prospects remain satisfactory. Industrial activity in 
South Africa has been encouraging, but the farming com- 
munity is suffering great hardship owing to a severe 
drought. Among European countries, Germany has so 
far been able to hold previous gains, but recent develop- 
ments in France indicate a slight, but definite, recession 
in activity. The news from Austria, Holland and Switzer- 
land remains encouraging, but developments in Belgium 
have been less favourable. There has been little change 
in the situation of Japan, and reports from Latin- 
American countries fail to disclose any deterioration in 
economic activity. 

On the other hand, the trend of events in the United 
States is giving rise to anxiety. The economic situation 
in that country continued to deteriorate during the past 
month. President Roosevelt’s attempt to raise com- 
modity prices by a deliberate depreciation of the gold 
value of the dollar has so far not been very successful. 
On the other hand, the official recognition of the U.S.S.R. 
was a step in the right direction. Meanwhile the mal- 
adjustments in the structure of prices and production per- 
sist and the outlook remains as obscure as ever. 
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The following reports on British industry cover, in most cases, the 


period to the middle of November; in the remainder they relate to 
the month of Uctober. 


COAL. 


The coal trade has experienced a further expansion in produc- 
tion and exports during the past month. Shipments, especially 
to Scandinavian countries, have been higher than a year ago, but 
exporters find it difficult to make headway. Home requirements of 
industrial fuel have been well maintained, but the demand for 
house coal has not shown much improvement owing to the mild- 
ness of the weather. In Scotland, business in screened steams 
and washed smalls has been increasing. Similarly, the coal 
markets of Northumberland and Durham have been active, and 
very little coal of any description is available for the winter 
months. The situation in South Yorkshire has improved 
as a result of the increase in the industrial demand for steam coal 
and coke. On the other hand, the collieries of South Wales con- 
tinued to experience difficulties in disposing of the current output 


of large coals, but the anthracite trade has been active. 


IRON AND STEEL. 


There has been a further expansion in the activity of the iron 
and steel industry during the past month, and prices have tended 
to harden. Exports, hc ever, remain at a low level despite a 
slight improvement in October. The demand for pig iron remains 
good and makers are not anxious to enter into commitments beyond 
a few months. ‘Two additional furnaces have been put into com- 
mission in the Middlesbrough district for the production of basic 
iron for use in the manufacture of steel. Business in semi- 
finished materials has increased further, and most quotations for 
new orders have been raised. In the finished steel section home 
demand has improved appreciably, and, after a long interval, con- 
sumers have shown more disposition to enter into forward 
commitments. 


ENGINEERING. 


There has been a further, if modest, expansion in the activity 
of the engineering industry. The Ministry of Labour Gazette 
for November recorded a further reduction in unemployment 
during October in all the branches which are separately listed. 
Although the level of new export orders remains relatively low, 
the improvement in the home demand appears to have been con- 
solidated, and the volume of inquiry has been well maintained. 
The increase in export business earlier in the year is beginning to 
be reflected in the foreign trade returns and a further increase 
in exports is expected in the near future. Among the individual 
branches of the industry, activity in textile and agricultural 
machinery and in the equipment plant section has recorded a 
slight improvement. Makers of sugar machinery have also been a 
little busier, but the demand for machine tools has been dull. 


THE MOTOR INDUSTRY. 


The British motor industry continues to make satisfactory pro- 

ress. Car manufacturers are working at full pressure in order to 
fulfil the orders received at the Motor Exhibition at Olympia last 
month. Indeed, so great has been the volume of orders that many 
firms have increased their staffs in order to work the night shifts 
which have become necessary. Evidence of this is shown in the 
unemployment figures of Coventry, where the number of unemployed 
has appreciably decreased during the last few weeks. It is gratify- 
ing to see that a large proportion of the orders comes from overseas. 
The Commercial Motor Transport Exhibition, which took place at 
the beginning of this month, has been voted one of the most success- 
ful commercial shows for many years, and it is understood that the 
volume of business transacted during the period of the show was 
most satisfactory. 


ELECTRICITY. 
INDEX OF GENERATION OF ELECTRICITY.* 
(Great Britain, excluding London and Wales.) 
(Monthly Average, 1923-24 = 100.) 


(t 
1926 119 89-0 
1927 146 102-2 
1928 156 101-8 
1929 } Monthly average ...............+6. 171 102-2 
1930 167 93-1 
1931 171 90-5 
1932 181 87-5 
Tee sock Ce eouenhin’ 193 88-0 
a 212 86-0 
a 222 87-0 
SII Lo cnctckscbhebbseebansesionvess 216 85-0 
OE Een 210 84-0 
TN a ie ouebct ines 195 83-0 
BE Secccncvnsccvsonscccsscncensescceses 193 85-0 
ST Nacdbkeekeuessisebeanwessnsncbbeeoehn 183 86-5 
a es 172 86-0 
IE iin ens kinins euansennueneniionss 164 86-0 
Pi ssinucvtrsnvecnescctvecssrescesbes 168 89-0 
ED. acvcnsenncecipesonssovsoness 183 88-0 
i er ese 199 89-0 


* Prepared by the economic and statistical department of the 
British Electrical and Allied Manufacturers’ Association. 

+ Corrected for seasonal fluctuations, for the increase in elec- 
trification (trend), and for connections to the “ grid.’ 


HOME INDUSTRIES AND TRADE 





The indices for different industrial groups are under revision 
owing to the need for eliminating the effect of large users aban- 
doning private generation and linking up to the “ grid.”’ It is 
hoped to publish the revised figures next month. Meanwhile, the 
only figures available are the totals as shown above. 


ELECTRICAL INDUSTRY. 
There has been no increase in the volume of new home orders 


received by makers of heavy electrical machinery in October, and 
new export business has recorded a slight decline. 


InpEx oF New Orpers Recelvep By Heavy ELEcrricaL 
MANUFACTURING INDUSTRY.* 








(1920 = 100.) 
Period. Home, Export. Total. 
1926 October ......ccccccsee ecccceccccocccesosecs 89 86 88 
1927  -menebenene ets niniimanenimeetns 81 208 112 
1928 sp. ‘Meemasineeneegnernnannnnseinebedbecesecs 83 107 91 
1929 a (epeaniceppeanneceieesepeenenbenenberees 76 191 106 
1930 a -- SpbeneiepgnenapebebnaennedenmNeenebe 64 181 94 
1931 ip. -SeLeNERennenEneebebinneeNensioNEsenteS 48 119 62 
IIIT ic sccicnnmnecsspenbidntinsenacienton 58 67 55 
I cncnsenneecainusensecinesionsenes 54 69 53 
SINE cnnseessensncsucnentabisceeesenes 67 69 60 
I ins cencsnatanchnennsonennonven 67 69 60 
ST? cneencsuseas cococccscooccococoose 66 64 59 
Se 68 65 64 
EAIIUEE cennccnccvcecesassosnesecerssesonscoesses 64 78 65 
I si atiuuthintinndsaennel eeecccccccooesocosecs 56 80 60 
Sill Picncunvnninsesincnncinnbeheneenaresnnneees 55 85 61 
GURY ssvccecss eoccccce eocccceccoocoscosocccee . 56 86 62 
DETTE ccececresse evvecsccosocsosoosczecens 52 89 61 
PROTNET cnnnccnncsscsvosossonesscesoceose 51 93 62 
ETTIED <wnssucenceseensdnedinbevestcienses 51 92 62 


* Oopyright of the British Electrical and Allied Manufacturers’ Associations. 


The above index is a 12-month moving average of new orders 
received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of orders. 


COTTON 

The publication, on November 8th, of the official American crop 
estimate of 13,100,000 bales has scarcely affected prices, but more 
recently quotations have tended to decline owing to the depre- 
ciation of the sterling value of the dollar. The improvement in 
the British cotton industry noted a month ago has been main- 
tained, and production, especially in the yarn section, has recorded 
a further expansion. Further attempts have been made to stabilise 
yarn prices. Spinners of the finer numbers in the American branch 
have taken steps to avoid price cutting against competitive counts 
in the Egyptian branch. The position of producers of coarse 
numbers has been strengthened by an arrangement. This has 
been followed by meetings of spinners of medium counts and of 
all ring spinners, with the result that prices for these yarns have 
been advanced, and a definite scheme is now under consideration 
An increased business has been done in practically all counts and 
qualities of American yarns. The scheme of price control in the 
Egyptian spinning section came into operation on November Ist. 
Since then the rise in prices has checked business, but during the 
past month a large business has been done. Manufacturers of 
piece-goods continued to meet with a more encouraging 
inquiry, and miscellaneous business has totalled to very fair 
dimensions. Buying for India has been patchy, but the outlook 
is considered brighter as a result of the Lancashire mission to 
India. Business with China and the Near East has been small, 
but the demand from South America and the Dominions has im- 
proved a little. After further activity in fine cloths for the 
Continent, there has been some falling off in demand. Larger 
buying has taken place in home trade fabrics. Engagements of 
manufacturers continue very irregular, but conditions in the 
weaving towns are more favourable than a month ago. 


WOOL. 

Under the combined influence of heavy buying and a lower 
world clip raw wool recorded a further advance in value during 
the past month. Despite the consequent rise in the price of tops 
and yarns, the British wool textile industry continned to make 
headway and unemployment showed a further decrease. Orders on 
hand are sufficient to maintain the increase in machinery activity 
until Christmas, and some buyers have already placed orders for 
delivery next spring. The striking recovery of the wool trade is 
ascribed, at least partly, to a change in fashion. 


JUTE. 

Althongh the declining tendency in the value of raw jute has 
caused buyers to delay the placing of new orders, manufacturers 
are fairly well employed. Business in yarns. especially hessian, 
has been maintained. Transactions in jute cloth have been rather 
small in volume, but there has been no decline in the number of 
inquiries. 

RAYON. 


The demand for rayon yarns, especially for hosiery, remains very 
active. Developments in permanent ‘‘ matt ” finished acetate varns 
is resulting in a substantia] increase in demand for this type of rayon 
among hosiery manufacturers. In the weaving section most users 
are well booked up with supplies and, as a result, new orders are 
less plentiful. 

LINEN. 

Large quantities of new crop flax and tow have been sold by 
Russia to merchant distributors. Sales to spinners are. however, 
restricted by currency difficulties. Both Courtrai and Trish fibre are 
in good demand, and prices have tended to move against buyers. 
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Yarns are being readily disposed of, and pressure for the delivery 
of loom goods oe been intensified. There has been an increase in 
business in damask and fine cloths. Both home and overseas trade 
is brisk, but conditions in the United States have given rise to 
some hesitancy. 


BOOTS AND SHOES. 


Manufacturers of footwear have made little headway during the 
past month. The failure of business to expand is ascribed largely 
to the waiting policy adopted by buyers and a consequent dearth 
of new bulk orders. Exports of boots and shoes during October 
have been below the level of the corresponding mouth a year ago, 
and the outlook remains somewhat uncertain. 


POTTERY. 

The pottery trade of North Staffordshire and other districts 
has made further headway in October. There has been an 
increase in employment in the china, earthenware and other 
sections, and the value of exports in the past month showed a 
slight advance on the corresponding month a year ago. 


THE CHEMICAL INDUSTRY. 


Business in the home market was on a very fair scale during 
October, even the pharmaceutical section showing some improvement. 
Amongst industrial chemicals, acetone, formaldehyde and saltcake 
were particularly good items. The demand for nearly all wood dis- 
tillation products was quite brisk with a tendency for higher prices. 
Supplies of the acetates of lime and of charcoal are now short. 
There has been increased activity in the coal-tar products market 
and higher prices for several products, including benzol, toluol and 
xylol were reported during the month. The only really unsatisfac- 
tory item in this section is coal-tar pitch. There was an improve- 
ment in export trade in chemicals, drugs, dyes and colours during 
October, the increase in value as compared with October, 1932, being 
£196,054. Imports also recorded an increase as compared with 


October, 1932. 
AGRICULTURE. 


According to an official report, the potato crop has generally been 
secured in a clean and dry condition. Little disease is reported and 
the tubers should keep well. The yield is estimated at 6.4 tons per 
acre. So far as can be estimated at present, the yield of turnips and 
swedes is expected to be about 10.6 tons per acre, that of mangolds 
17.1 tons per acre, and that of washed and topped sugar beet roots 
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about 8 tons per acre. The soil has benefited from the rain and good 
seed beds have been obtained. It is anticipated that rather more 
winter wheat will be sown this year. Supplies of winter feed are 
likely to be smaller than usual owing to the low yield of the fodde: 
crops. Cattle and sheep have improved in condition, but have not 
wholly recovered from the effects of the drought. Milk yields have 
shown some improvement, 


SHIPPING. 


There have recently been indications of a slight improvement in 
the shipping trade, and freight rates have tended to harden. 
Chartering from the Black Sea has increased, and business from 
the River Plate has been a little more active. There has been 
further booking of grain cargoes from Montreal and Quebec, but 
business in the Eastern section has been less encouraging. 


BUILDING. 


According to the Afinistry of Labour Gazette, there has been a 
slight seasonal increase in unemployment, both in building and 
public works contracting, during October. The percentage of un- 
employed in the building trade for October 28rd, at 19.8, shows 
an increase of 0.1 per cent on September, but a decrease of 10.0 
per cent. on October, 1932. Unemployment in public works con- 
tracting increased from 46.2 per cent. in September to 46.6 per 
cent. in October, and shows an increase of 3.9 per cent. on October 
last year. Encouraging returns from 146 urban authorities (ex- 
cluding the London County Council area) show that plans passed 
for new buildings in October comprised a total cost of £6,980,800, 
against £7,817,100 in September and £6,505,100 in October, 1932. 
Of last October’s total, dwelling-houses accounted for £5,185,900; 
factories and workshops for £357,900; shops, offices, warehouses 
and other business premises for £465,400; and other buildings and 
alterations and additions for £971,600. 


RETAIL TRADE. 


Retail trade appears to have shown some improvement during the 
past month. Retailers are generally optimistic regarding the outlook 
for the Christmas trade. One important London store reports an 
increase in business during recent weeks. 





HOME TRADE STATISTICS—OCTOBER, 1933. 


Compared 
with 

UNEMPLOYMENT— Sept. Oct. Oct. 32. 

(State Insurance %) ............essee 18:4 18-1 — 3:8 
PRODUCTION— 

Coal (million tons)* ..............000 3:9 42 + O-1 

TO HUMOUR: op) he onscseescccerenes 360 373 + 97 

Steel (__,, Ne bie thecal aos 669 668 + 228 
FOREIGN TRADE— 

Imports (million £’s) ...... 57-8 61-8 + 1:0 

Re-exports IES “Foren 3:4 46 + O-9 

British Exports ( ,, 55_—)ceeeee 32°2 34-1 + 3-7 
TRANSPORT— 

Railway Receipts (thou. £’s)* ...... 2,957 2,792 + 96 

Shipping Freights (av. level) ...... 71-6 72°35 — 2:8 
COMMODITY PRICES (av. level*) 65-0 64-0 + 2-0 
TRADE DISPUTES (thous. working 

ED dnitaihintinnceuseernataniniien } 70 37 — 156 


Compared 


with 
Sept. Oct. Oct. 732. 
SECURITY VALUES (av. level’)... 118-7 118-4 + 59 
FINANCIAL DATA— 
Bank of England Notes (Mill. £’s)* 372 371 + jl 
Bank Deposits © tie oe 1,951 + 58 
Bank Advances Cs sea toe 747 — 48 
Banks’ Cash Ratio (*) (%)*_...... 11-0 11-2 - 1:0 
Bank Clearings : 
London (million £’s)* ......... 611 665 + 16 
Manehester( 45 32 )* cs-eceee. 8-7 9-9 + 0:3 
Three Months’ Bank Drafts (Dis- 
COU Fate aM oc ccicccccescccscse % 3 - i 
Day-to-Day Loans (%)* ............ 2 3 +- + 


(1) 1913 = 100. (?) Economist Index No., 1927 = 100. 
(8) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 

* Average weekly figures. 
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INDICES OF BUSINESS ACTIVITY. 
Monthly Average of 1924 = 100. 





Employment. Consumption 

of Power. = 3 
; gé\¢ 
: g ©. : a3 $ 
Period. g z out. 2S > ee 3 

3 Files) s.i g S | $3 
£| © | 23) 2¢| 2/5 | £4] 2 
=| F/sz/e2/°/ 28 |e] é 

< s =) Se a 








(1) (2) (3) (4) (5) (6) (7) (8) 
1929 107 84 ioit fiat 95 1ll 95 115} 
1930 | Monthly 1023 17 101 112 96 103 vat 118 
1931 ( Average 96 1143 90 102 78 1164 
1932) 96 116 86 115} 


1932—October..... 99 59 96 117 80% | 108 58 113 
+» —November 984 59 96 116 90 107 60 115 


» —December 99 63 96 117 94 1064 63 1184 
1933—January ... 98 634 93 115 87 111 61 120 
» —February... 98 634 94 115 874 | 107 67 1193 
» —March....... 99 63 95 116 88 101 604 | 119 
» —April ....... 100 61 964 | 118 87 104 62 118 
» —May.......... | 101 58 99 119 83 102 64 118 
» —June ........ 102 61 100 120 85 103 63 117 
» July ........ 102 59 100 1204 724 | 110% 64 115 
» ——August...... 103 60 101 121 80 1084 1153 


+» —September 104 63 


1014 | 121 80% | 110¢ | ... | 115 
»» —October ... | 104 634 


1094 eee 116 


























Consumption | Bank Complete 
©. of Foreign Trade | Clearings. Index. 
zs 2? >, ~ a -| & fo | ree 
cs - 21 SO i | “x 
Se| st| ze ee (2,6| 33) =| ¢ |e. lEve 
we |] SS | 2 $$ |g54 ga5s| Gs 3S g Pm 
S| acl] = 3 @jtss\tsg| se] €] s lssé 
cs g = am | Se) ses] sa > a | » 62 
= a | © | &B lessee) 25) 2] 4 | EA< 

o — os or a 3 po pa } Pr] 

A] me a| = a 
(9) (10) | (11) (12) (13) (14) (15) (16) (17) | (18) | (20) 
151} | 131 | 1033 = 113. | 121$ | 108} | 111 99 | 131 | ws 
145 | 1414 | 105 754 | 1014 | 119 87 | 1098 | 914} 140 | 
130} a 854 | 76 914 | 108 644 | 1014 | 91¢ | 1303 
137. | 131 714 89 98 93 65 964 | 974 | 118 | 
154 | 130 68 65% | 85 993 | 60 89} | 107 | 154 | 97-7 | 97-4 
155 139 73 80 91 107 65 |} 94 105 118 | 97-2 | 97-4 
161 152 84 854 91k 96 66 99 92 | 106 98-7 | 97-9 

| 

138 1744 73 79 80 100 62} | 100 | 101 126 98-6 | 98-2 
130} | 171 74 93 94 108 63 | 104 | 95 | 127 | 99-4] 98-9 
154 177 78 72 103 106 72 103 94 | 1224 |100' 31 99-4 
148 | 165 17 64 98 | 102 64 | 101 | 97 118 | 97:9, 99-2 
156 | 172 76 91 109 | 106 654 | 100 | 100 113. |100°5 | 99-6 
165 | 166 77 88 | 112$ | 100 674 | 103 | 101 106 {100-9 | 99-8 
154 | 170$ | 68 974 | 119 hc 62 100 | 105 | 126 |a)10!.0 a) 100.8 
172% | 175 78 108 145 eeu 664 | 105 97% | 120 ja) 104.0 1) 102.0 
163 179 ee 1044 | 124 ae 13 106$ | 101 126 a) 104.2\) 103.1 
eee eee eee 82$ | 101 “a 71 98 106 





1274 \a —— )103.8 
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(a) Provisional. 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE. 


Australia.—The improvement in the economic situation of Aus- 
tralia has been well maintained during the past month. Business 
activity has shown a further increase, Stock Exchange quotations 
have been firm, and subscriptions to the 34 per cent. internal 
Commonwealth loan of £10,000,000 opened satisfactorily. The 
wheat crop is estimated to yield about 155,000,000 bushels, against 
210,000,000 bushels harvested a year ago. Similarly, the new wool 
clip is estimated at 2,828,700 bales, against 3,206,100 bales last 
year, but current prices are about 50 per cent. higher than in 
1932. Exports during the September quarter recorded an increase 
of 30 per cent. in value on the corresponding period last year. 

Canada.—The news from Canada remains encouraging. Indus- 
trial activity appears to have made further headway during Sep- 
tember and October. A feature has been the steady increase in 
mining activity as shown by the latest figures of the production of 
asbestos, copper, nickel and other metals. More recently, however, 
the developments in the United States have had an unsettling 
effect on business by discouraging forward commitments. 

India.—There has been scarcely any improvement in business 
at the principal trading centres. ‘The demand for textiles has 
been slow oat imports of cotton goods from Lancashire and else- 
where have been small in volume. The Bombay cotton market re- 
mained depressed owing to the Japanese boycott and the financial 
difficulties of some of the local mills. Exports of raw jute and 
jute manufactures have been below the level of last year. The 
agricultural situation remains on the whole satisfactory. 

South Africa.—Generally, the improvement in business has been 
maintained. Railway revenue continued to increase and the build- 
ing and constructional trades, as well as the clothing and engineer- 
ing industries, have been well occupied. On the other hand, the 
agricultural sitvation continues to give rise to anxiety for the 
drought remains intense over the larger part of the Transvaal, the 
Orange Free State and the Northern and North-Western Cape. In 
addition, the value of a number of agricultural products has tended 
to decline. 


EUROPE. 


France.—The latest evidence of trade conditions in France 
indicates a slight recession in business activity. Confidence has 
been somewhat shaken by the budgetary difficulties and the un- 
certain financial outlook. The number of unemployed in receipt 
of relief has tended to increase, and railway receipts have shown 
a downward tendency. There has been a deterioration in the 
situation of the wool textile industry in the Roubaix district, and 
activity in the iron and steel industry has recorded a decline 
during the past month. 

Belgium.—There has been little change in the economic situation 
of Belgium during the past month. Business remained quiet in most 
branches of activity. There has been a slight expansion in the 
coal trade, due chiefly to a better demand for house coal, and 
activity in the iron and steel industry has also improved a little 
under the influence of an increase in export orders. The wool textile 
trade remained quite active. 

Germany.—The usual seasonal decline in activity at this time of 
the year has so far been scarcely noticeable, for the official un- 
employment returns recorded a further, if slight, decrease from 
3,850,000 to 3,746,000 during October. The sustained improvement 
is largely ascribed to the Government’s extensive public works pro- 
gramme, Meanwhile the average daily output of coal in the Ruhr dis- 
trict rose from 252,600 metric tons in September to 260,000 metric 
tons in October, and car-loadings increased from 110,300 per day 
during the first week to 124,900 during the last week of October. 
The value of exports in October, at Rm. 445 millions, shows a rise 
of Rm. 13 millions on the previous month, and the export surplus 
rose from Rm. 95 millions in September to Rm. 98 millions in the 
past month. 

Holland.—The improvement in industry and trade recorded a 
month ago has been maintained, but activity as a whole remains at a 
low level. Reports from the wireless and electric bulb industries are 
quite encouraging, and the textile trades have also experienced a 
slight improvement. The financial situation is regarded as satis- 
factory in view of the Government’s determination to balance the 
budget. 

Denmark.—The British Government's decision to reduce the 
Danish bacon quota has had an adverse effect in that country. 
The recent improvement in the economic situation has perhaps not 
been fully maintained, but there are as yet no signs of a serious 
setback. The number unemployed has risen from 85,052 on 
October 13th to 94,534 on November 10th, but remains substan- 
tially below the level of last year. 

Switzerland.—The economic situation of Switzerland has under- 
gone little change during the past week. There has been no in- 
crease in unemployment, and the latest export statistics reflect the 
improvement which has taken place in some of the Swiss indus- 
tries. The expansion in exports has been most pronounced in 
the case of chemicals, dyes and watches, but cotton and silk 
manufactures also recorded an increase. 

Austria.—The recent improvement in the economic situation of 
Austria has been maintained, and the usual seasonal increase in 
unemployment has so far been scarcely noticeable. Certain 
branches of activity have continued to make headway, but activity 
still remains at a very low level. There has been an improvement 
in confidence as a result of the Government’s efforts to improve 
the financial position of the country. 


UNITED STATES OF AMERICA. 


The outstanding event of the past month has been the deliberate 
depreciation in the external value of the dollar in an effort to 
raise prices. So far the President’s policy has met with little 
success, for the quotations for the principa] primary products have 
not risen to the extent of the fall in the gold value of the dollar. 
The general economic situation has deteriorated further during 
the past month, and the New York Times index of production for 
the first week of November was 73, as against 99 in July and 69 
a year ago. Progress is hampered by the lack of confidence among 
business men and by the uncertainty concerning the results of the 
President’s measures. 


AMERICAN TRADE STATISTICS -.OCTOBER. 1933. 


Compared 
Sept., Oct., with 
1933. 1933. Oct., °32. 
EMPLOYMENT—(1923-25 = 100)* 74-6 76-7 + 14-1 
PRODUCTION 
Bituminous coal (Thous. tons) ...... 29,495 27,600* — 6,123 
Pig-iron Bl yes nate Mn haan 1,522 1356 + 725 
Steel Ege cw:  D Swseees 2,311 2,112 + 41,097 
Steel Corporation — shipments 
(Thoms, 608) oc. ccccvcceccee ecccee 575 573 tee 
Building permits (Thous, $) «..... 32,244 26,145 — 3,156 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 107-7 101-1 + # 183:°5 
FOREIGN TRADE 
Imports (Thous. $) .........eeeeeeeeees 147,000 an wal 
BE ns. gn B encnssocncvesenssoess 160,000 - rom 
TRANSPORT- 
Monthly average of weekly car 
loadings (Thous. cars) .......-.+-- 641 651 + 102 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ...........-+.. 105-74 9972 + 31-68 
Lowest quotations J ............... 93:18 83:64 + 27 29 
Thous. shares sold during month— 
SREY TOMY secspsoncsnosnsees ere 43,334 39,372 + 16,334 
New securities issued (Thous. $) ... 62,138 50,536 — 29,552 
BANK CLEARINGS— 
New York (Million $) ............... 12,458 13,332 + 2,430 
SUM in, cay D. ses esencecnevee 7,056 7,539 + 613 
RETAIL BUSINESS— 
Tota! sales, mail order houses§ 
(Thous. $) 43,460 54,065 + 13,102 


* Preliminary estimates made by Messrs. Moody, subject to 
revision, + Federal Reserve Board Index of Factory :mploy- 
ment. $ Closing prices. § Partly estimated. 


LATIN AMERICA. 


The Argentine fine cereal crops have benefited from rains, and, 
whilst the damage caused by the preceding frosts and drought are 
estimated at about 20 per cent. of the area sown, no damage by 
locusts has occurred. Maize sowing is practically finished and the 
plants are germinating well. The damaged area of fine cereals is 
now being re-sown with maize, so that the area under this crop will 
probably constitute a record. The returns of Argentine foreign 
trade continue to afford indications of increased activity in the 
import markets, but the total value of exports remains consider- 
ably lower than last year, an adverse balance of merchandise trade 
having been recorded in September last for the first time since 
March, 1931. An interesting development has occurred in Brazil, the 
milreis exchange having been definitely linked to sterling as from 
November 13th on the basis of a sight rate of the Banco do Brasil 
of 60 milreis to the £, other exchange rates being adjusted accord- 
ingly. Prices of coffee in the Republic remain low, but exports of 
the commodity from Santos are being satisfactorily maintained. 
Internal commercial conditions in Chile are improving. Shipments 
of nitrate from Antofagasta have increased, and every effort is 
being made to foster shipments of alternative products, such as 
wine, hides, sulphur, and sulphate of soda. Generally speaking, in 
the Central American countries, the commercial markets are mark- 
ing time pending the harvesting of the forthcoming coffee crops. 


THE FAR EAST. 

Cable reports suggest that Japan has so far held the improve- 
ment in her economic situation. There was little change in indus- 
trial activity during the past month, but the market in raw silk 
has been weak owing to the depreciation of the United States 
currency. The value of Japan’s exports in October was 170 million 
yen, as compared with 147 million yen a year ago. Similarly, 
imports rose from 98 million yen in October, 1932, to 139 million 
yen in 1933. Money rates remain low, and the market in Govern- 
ment bonds was firm. 


STATISTICS. 


In the following tables we give trade and other statistics for as 
many countries of the world as possible, our endeavour being to 
combine brevity with comprehensiveness. The greater number of 
the figures are taken from the Monthly Statistical Bulletin of the 
League of Nations (published by George Allen & Unwin, Ltd., 
London, 18. 6d. net), supplemented from our own records. 
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COAL. LIGNITE. 
’ | j 
Period. | United ' Czecho- Nether- cite aca. | united | Cecho | Hun- 
Monthly Average. | Kingdom. | |Beigicm.| islovakia. | France. (Germany. ee | Poland. | U.8.S.R.) Conada.| Afton India | Japan. | States ls aliite pene: | gary. 
} da k i 9 j e | a y | 
WR  ciiccuaubeiint 24,331 1,903 | 1,189 3.338 15,842 156 148 2, 119 | 665 1,311 1,776 | 43,088 1,927 1,269 460 
BEBE .ccccveccsceses 20.107 2,298 1,213 4,280 12,572 891 3,385 2,984 1,037 1,013 1,826 2,822 | 46,576 1,704 13,799 543 
BGBD....ceccccccccccccee 21.837 2,244 1,377 4,486 13.620 m965 3,853 3,472 1,023 1,052 1,893 2,855 | 46, 26 1,880 14,598 587 
BESO. .cccosccccecce 20,650 | 2, 254 1,203 | 4,490 11,891 }m1,018 3,127 3,921 864 991 1,927 2,615 $0,590 1,602 | 12,159 515 
ae ; 18,582 | 2.253 | 1,092 | 4,167 9857 |m1,075 3,189 | 4.462 706 | 880 1,752 | 2,332 33,395 1,494 11,109 509 
SS | 17,717 | 1,735 921 3,856 8,728 |m1,063 2,366 5,211 | 627 | 805 1,580 | 2,173 | 26,839 1,288 10.218 | 494 
m 
1932—October ... | 17,829 2,142 1.005 4,009 9,485 1,108 2,821 | 5.099 | 636 743 1,459 2.164 | 34,392 1.523 10,944 603 
November 18,594 2,172 1.055 4,085 9,749 1.114 2,783 4,775 715 735 1,493 2.231 | 31,663 1.677 | 11.628 634 
December.. | 19,157 2.359 953 4,195 9,855 1,154 2,459 5,735 | 663 786 1,622 2.413 | 32.839 1,507 11,651 586 
1933—VJanuary . 19 096 2,220 950 3,996 9.299 1,088 2,399 | 5,530 562 762 1.509 2,227 | 27 948 1,556 | 11,233 557 
February | 18,116 2.023 850 3,900 6.764 957 2,123 | 5,240 561 772 1,689 2.299 28.494 1,243 | 9.752 477 
March....... 19 826 2.310 874 4,106 9 187 1,137 2.130 | 5,964 | 532 | 848 1,757 | 2579 25 586 1 302 9.876 438 
April ...... | 15,666 2,028 737 3,728 7 8380 994 1.750 5.868 | 480 762 1.563 | 2359 20,334 1,129 8 733 356 
May ....... | 17665 | 2126 ell | 3877 8,716 | 1,089 | 1,813 | 6175 | 545 | 88» | 1.096 | 2489 | 23092 | 1.172 | 9.909 365 
June ...... } 15529 | 1.992 807 | 3.830 8 544 1,028 1,911 | 5,884 | 571 | 976 | 1,474 2.422 26 533 1,052 | 10218 358 
July... | 15 325 1,995 832 | 3,745 9,104 | 1,045 2,106 6.265 | 558 941 1,276 2,402 | 30,081 1 080 9925 367 
August ..... | 15,674 2,033 844 | 3,810 | 9.354 1,071 2.200 | 6,322 | 694 958 | 1,460 | 2,340 34.741 1151 10.456 438 
Sey tember | 16,856 | —— | 907 | 3,872 | 9,367 | 1,040 2,425 | 6,434 | 725 | 898 coo Lees ros 31,235 1,266 10,721 ose 
__ 0c Reber Detober ... | $17,274 Fe ove eve cee <a : .  « a. Ww ‘31,177 1. 
PIG IRON. STEEL. 
Bel- | \ ; i eb ' 1 1 ; j 
United | | | U United | a hs | | . 
Period. 7 gium & a Ger- |, United gium &! Pio e Gee | ” United 
Monthly Average. _ Laseee: France.; Saar. many. |Sweden. U.S.S en ) Ginken, —_—  Luxem France| Beat. | many. |Swedeu.|Uanada. States. 
om. | burg. | | * | burg. | | i 1 
t a g a | | g | ¢ 
BORB ncececccccccsccsessccovscosoes 869 419 434 114 1,397 61 ove 85 2,601 649 | 307 391 | 159 | 1,467 62 88 2,564 
EINE wnsencessconssesososenquscones 560 552 832 161 984 33 281 88 3,167 7122 539 792 173, | «1,205 51 | 105 | 4,222 
a 643 583 864 175 1,117 41 362 92 3,580 816 569 | 808 | 184 1,354 60 117 4,699 
BOSD 000... ccnccocccecoscosscesoses 525 439 $356 159 808 38 417 63 2,659 618 471 | 787 161 962 52 86 3,326 
EEE tbteeasecnvecusssasenaasmnes 318 440 663 126 505 32 405 36 1,547 438 430 | 652 128 | 691 46 57 2,133 
EEE: Secinesnstnctnssinnecsennceses 503 395 462 112 328 22 521 12 735 445 397 467 | 122 473 44 | 29 1 7 
19323—Occtober.....ccccscccccess 280 403 457 116 333 20 577 7 655 445 403 468 129 | 522 42 ; #17 1,086 
Novembe.......cccesees 272 416 458 115 371 23 585 14 641 421 419 469 130 | 546 45 38 1,051 
Devaar ...ccccccesccee 289 319 488 122 364 25 585 37 | 555 437 318 509 | 134 | = 06 48 31 858 
1933—January  ......ceceeeeee 291 415 488 121 403 22 eee 30 578 452 408 505 | 125 540 37 41 1,022 
PREURET occccescceceees 275 392 452 101 340 21 6 563 490 400 497 | 101 464 50 13 1,083 
March ... os 338 423 525 129 426 2 si 551 587 434 585 145 588 4} OU 900 
April.. 330 400 516 122 374 26 567 } 634 518 | 398 | 554 123 | 531 44} 12 1 356 
May 345 424 §95 146 415 28 589 | 902 609 444 | 592 158 | 643 53 | 23 2 034 
June ... es 351 586 551 127 424 23 pm 1 | 1,285 578 385 5°5 141 | 666 43 32 2.639 
GD conncesccsveseccocs 549 379 570 | 138 440 25 667 32 1,821 577 360 581 153 | 641 | 49 50 3,255 
DATED... cnreveceneraceee 369 366 564 | 148 473 28 | 635 36 | 1,863 560 | 356 | 565 152 706 | 63 49 | 2,947 
September .. anes 365 = |} 538 | 138 437 | 24 ! = | = | 1,547 680 | ” 551 1 | 141 | 632 | 55 | 39 | 2,348 
QOPI ecc0cs -cccevercese i 379 ove 492 as. ! ' 1,364 680 Fe Te es 715 \ es | 2,146 
@ Figures for Luxemburg communicated o the ** Geuaaeeal des Industries Sahiaitenan? b Including ferro a e Excluding castings. d Saleable coal; since end 
1921, excluding Ireland. ¢ British Provinces only. J ¥stablishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. Since 
1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. m Including coal waste. 0 Strike in coal mines. + Provisional figure. 
WHOLESALE PRICES. 
U.K. a. | . ie | ic | | | | | | i 
ite a 1- | Czecho- en- : ermany | ol- Italy | Nor- . 5 lo |Switzer-| Aus- | British | | South 
Monthly Average | Bo: dot! Econo | gium. | slovakia.) mark. France. (Oiheial).| land. |(Bachi).| way. Poland. | Spain, | Sweden.’ land | tralia | India | Can ada Africa. 
| Trade. eee nate ihigeel mist. | | { | | 
ca ie oe | | | | . ‘ j | | re ! | i ‘ ? | 
BORD ..nccccccescecces. | 200 100 | Alo Al 10 | 100 | 100 | 100 100 100 | 100 |m100-0 | 100 100 jAl00 | 100 4100 100 | 100 
SEED wwsorccvnernceses | 160-3 | 135-1 |} 843 152 645 | 140-0 | 149 | 462 | @157 | lol-o | i67 148 | 144-6 | 163-7] 145 | 150-6 | 120-4 
ERS SRR 136-5 | 127 2: 851 | 324 150 | 627 137-2 142 446 | al493 | 55-7 4 37) 140 | 141-2 165-7 141 | 149-4 | 116-0 
DEED .xvserevnsnccenes | 119-5 | 108-3} 744 | gli7-2| 130 | 554 1 124-6 | 117 | 383 | @l37 | 82-3 | 172 | 122 | 126-5 | 146-7 | 117 | 135.3 | 102-6 
ee } 104 1 83 3 626 107 3 | 114 | 502 110-9 97 } 328 }{@122 | 70-5 | 173 11} | 109-7 131 3 96 | 104-7 99 5 
AVES ....ccccccoceees | 101-6 06 1 532 te 117 429 96-5 79 304 | al22 | 617 | 174 | 109 | 96-0 129-7} 91 | 1047 915 
t i @¢ k € | ¢ 4 i | 
1932 October ... | 101-1 83-3 529 99-1; 118 412 94 3 17 299 | 123 587 | 169 | 110 | 94:8 | 129-0 91 | 101-5} 86-9 
November., | lul-1 | 85-7 525 99:0 | 120 413 93:9 76 298 | 124 585 | 170 |; 19 | 942 | 1270 90 | 1012); ... 
December... | 101-0 84-1 522 96-6 119 | «413 92 4 77 296 | 123 562 | 169 | 108 | 918 | '!256; 88 | 1000j ... 
1933 January..... | 100-3 | 84-2 521 | 9% 3 117 411 91-0 75 292 | 122 | 56-4 169 | 106 | 913 | 123-5 88 | 998) 87-3 
February .. | 98-9 82-7] 512 | 95-5] 124 | 404 91 2 74 286 | 121 57-9 | 168 | 106 | 901 | 1222| 86 | 99-3] ... 
Maren ...... | 97-6 | 82:3 £04 94-6 123 | 390 911 72 281 { 12) 579 | 166 105 | 90 0 | 122 5 83 | 160-6 | 
April | 97-2}; 84°51] 501 96-3 122 387 90-7 71 279 121 576 | 164 | 105 91-1 | 1248 84 | 1022] 90:0 
May | 99:2 87-5 502 98 3 123 383 919 72 279 | 121 568 | = 106 919 | 129 2 87 | 1045 eee 
June ...... | 1017] 895 507 98-3 123 403 92 9 73 281 | 121 58-1 | 106 91:2 | 132 3 89 | 1056 
July -» , 1023} 899] 506 97 4 125 401 93:9 73 279 121 | 582 Lue 7 f 133-7 91 |} 1101 95 3 
August | 1025); 897 501 96 5 126 397 94:2 73 278 122 | 539 Be 108 | 909 | 134°6 89 | 108-4 ona 
September | 103 0 895] 496 96 2 128 397 94-9 75 276 123 54:9 | 109 | 910 4 136-4 88 107°6 
October ... | 1026! 881] 489 127 397 96 0 aed : 123 eee | 109 ia | ede op oN tae we 
a New iudex 6 bod of the month. ¢ 15th of month d Beginning of the following month e Othcial. Jf >econd balf of month, 
g “ince date of stabilisation, gold index, A 1914. k Average last week of month. 1 New Index * 126 articles tncluded. m 1927. 
Wholesale Prices - Continued. Index Numbers of Retail Prices. Cost of Living. —(Base = 100.) 
| ' | United Lrish | j : \ | l 
States ly ; Bel- Bul- | Czecho- |, ee : 
Monthly Average. | China | Japan. | Banas U.K. a ti giun garia. s.ovakis.| France. ‘aaa Italy. Spain — U.S.A 
eae ' | Labour. * nm any sitesi a eenge tS cc 
ara ren a el ewe , sa Dee te TE nian ; oo ee Ae 
1913 ; | 100 | 100 and Localities. | 650 105 I ie uns,| 59 | 674 Prague. | Paris. | 72 Mila: sate irid ' \Country 
a ica ea 0 } 178-9 143-3 July, | July July | | July | | Oct., 19] 2») Jan. | j i 
1927. §9- we. Base. 9 ae” 1921 1914. | » } 1914. |Jan., April) Jume, | 1914. | 1926. 1923. 
1928 > Lines | ines | gis. | 1914 | som | ; oo | June, 1914] 1914. | Seeee, tome 
1929 5 166-2 36-5 | | g | 6 | | | t | é | ‘ 
1930 8 136-7 123-8 1928—-Mth. Av.; 166 | 74 108 | 208 | 2.875 748 (| 519 151-7 §30 |; 176 \ 98-9 | 100 4 
S933 .... nes 7 115-6 104-6 1929— *” 164 176 ll] | 220 2.941 744 «| #8856 153 8 545 | lel | 99 9; i000 
ES 4 121-7 93-0 1930— ” 158 ; 171 1]l 228 2.690 | 746 | 581 147-3 | 530 | 180 } 99°23} 96-2 
j 1931— ” 147 | #161 106 | 204 2.329 713. | 3569 1359 | 485 | 193 | 896 | 86-7 
i q 1932 — ” 143 157 18g | «184 2,137 700 | 526 120-9 468 | 186 | 81°6| 177-7 
1932 October ... 108-7 | 127.8 92-3 e | @ | ‘ g z ; g | 
November... | 106-9 134-4 915 1932—Sept. ... 143 | lk. | 108 | 184 2.136 | 695 | 517 119-5 | 462 180 80-4} 76-6 
December... 107-5 | 139 5 89-7 Oct. ... ea 108 | 187 2.135 | 703 | oe 119-9 | 465 184 80-4 76°) 
} Nov. ... 1445. | +155 | 107 | 190 2134 | 710 eee 118-8 | 468 | 186 80-0 | 75-6 
1933—January..... | 108-7 139 8 87-4 Dec. ... ee 8 ese 107 | 188 | 2127; 710 |; 516 118-4 | 463 | 179 19°79 | 75% 
Februury... | 107-8 | 135 7 85-7 1933—Jan. ... | 141 | ;.. 106 186 2.124 | 708 a 117-4 | #461 =| 177 79°C | 93+7 
March ...... | 107°1 134-0 86-2 Feb. .. 139 151 105 187 2 128 705 ons 1169 | 458 | 181 78-4 72+] 
OU ccsannes | 104-6 133:1 86 5 Mar. ... 137 ee 104 183 2,126 | 690 | 523 1166 | 451 | 18¢ | 778; 7-8 
| 104-2 133-6 89 8 Apr. ... 136 ee 104 18] 1,989 | 687 ae 11466 | 444 180 | 781 71-5 
SEs cvaseins | 104-5 | 135-7 93 1 May .. 136 | 148 105 177 1,974 | 696 | jee 118-2 | 447 | 178 | 770; 721 
July ....... | 103-4 | 137°6 98°7 June... | 138 et 106 | 177 | 1.969| 702 | 516 118-8 | 447 |... 77-0 | 72-8 
August ... | 101-7 136 0 99 6 July . 139 eee 105 | 177 1,976 | 696 | a 118-7 | 440 | 717-2 | 75-2 
Septem ber... | 100 4 137-8 | 101°4 August 141 149 105 | 179 } 1.970|; 689 | ese 118 4 446 | } 786 6-9 
October...... 100-3 | se 102 7 Sept... 141 es 105 | ~ ae 687 | 516 |; 119-0 447 | 782) 780 
Oct, ... 143 | 106! eco ' 119-8 eee ee one Vase 
a The re of the following month, 5 Since 1930,new series, e eas of toodetatis and fuel, g 15th of month. # Yearly figures: 67 towns. Monthly 


figures : 12 towns, © Since November, 1927, new series, z Average of quarter. y 10 months only. 































































































































Notes in Circulation. (000,000’s omitted.) 











FINANCE. 
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’ =) i ugo- | \ 1 
eee “ | | —-—- - | ——_——_| ——_ - - 
peek of | Bank | Bank | Bank | Bank | Bank | Bank | Bank | Reichebank |“ Renten- | Bank | Bank | Bank | Bank | State 
N Notes. Notes. | Notes. | Notes. ) Notes.| Notes. | Notes. Notes. bank.” | Notes Notes. Notes. | Notes. | Notes. 
End of Notes. | 
£ Schilling. | Francs. | Leva. | Koruna.| Kron. | Markat.| Francs. | Reichsmark. | Rentenmks.|Drachmm.| Pengd. | Dinams. | Gulden. Guilaen, 
a ’ | | ‘ | | , wu a 
BE Basonccosescesencee 29-6 -_ 1,067 189 oes 152 113. | 5,714 2,7429 ‘ 245 | ~~ tin | ae | = 
BUNEE ocosconsccocenses 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 | 56,301 4,564 716 | 4,966 487 «| «5,743 797 12 
Eee sccreccoccoesceses 378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 | 62,181 4,950 530 | 5,690 613 | 5,528 854 | il 
BEL vecseccescesosecs 369-8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 | 5,193 501 5,818 | 951 | 4 
Be -scneneccscssssees 368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 | 4,803 469 5,397 | 843 2 
BP Sarverccccceccvccese 364-2 1,183 18,270 | 2,919 | 7,679 346 1,293 85,725 4,776 422 4,003 423 5,172 1,023 * 
Peiibassinenesectentan 371-2 914 18,135 | 2,635 | 6,267 332 1,085 85,028 3,560 413 4,714 353 4,773 962 
‘ 
1932—September 359-8 902 18,155 | 2,773 | 6,218 315 | 1,090 | 82,459 3,755 412 4,683 372 4,833 974 2 
October ... 358-4 903 18,183 | 2,173 | 6,057 333 1,066 82,205 3,620 407 4,750 410 4,759 1,003 2 
November 358-8 880 18,117 | 2,590 | 5,951 318 1,064 81,536 3,531 409 4,488 348 4,712 967 2 
December 371-2 914 18,135 | 2,635 | 6,267 332 | 1,085 | 85,128 3,560 413 4,714 | 353 4,773 | 962 2 
1933—January ... | 353-2 872 17,884 | 2,426 | 5,616 | 310 | 1,047 | 83.314 3,338 411 4,602 | 350 4,588 | 951 2 
Febru 356-2 859 17,564 | 2,452 | 5,602 316 1,126 83,986 3,356 413 4,564 343 4,532 | 959 2 
March ...... 367-1 919 17,793 | 2,595 | 6,272 331 1,183 86.096 3,520 413 4,547 355 | 4,564 951 2 
April.... 371-9 912 18,102 | 2,730 | 6,182 337 1,178 84,992 3,538 399 4.627 357 4,502 | 953 2 
May .....0008 374-1 898 18,190 | 2.673 | 6,138 331 1,124 83.267 3,469 396 4574 | 347 | 4.453 | 952 - 
June ...... 375-1 893 17,951 | 2,648 | 6,568 342 1,097 84,708 3,482 396 4.698 | 372 | 4,403 922 | 2 
TOF newer 3772 903 18,017 | 2,531 | 6,253 328 1,081 | 82,853 3,492 | 394 4,760 | 364 | 4,306 | 938 1 
August....., 374-0 900 18,058 | 2,674 | 6,168 330 1,087 81,143 3,521 396 | 4,832 | 354 4,314 912 | 1 
September 3708 943 17.268 2,738 | 6,310 355 1,125 82,994 3.625 392 5,304 | 361 | 4,372 | 897 S 
October ... x93 | 941 | 17,189 | 2,845! 6,148 368 1,103 81,097 3,571 392 | 5,565 362 | 4,343 +929 _1 
| 1 Seni 7 le | ! United State | 
Period. Italy. Norway. Poland. — U.S.8.B. Sweden. a | australia | Canada, —_ Egypt. : on es \ Japan. 
——— eee ——— ee ee ES ! £ - _— 
Token Bank | | Federal! notes, 
Bank | State Bank | Bank | Notes | Bank State Bank Bank Bank Bank Notes and} Bank Bank | Reserve} certiti- | Bank 
2 Notes. | Notes. | Notes. | Notes.| and | Notes. | Notes. | Notes. | Notes. | Notes. | Notes. | Dominion | Notes, | Notes. | Notes. | cates, | Notes. 
End of Coins | Notes. j& coins. | 
[oa = ae = 
Lire. | Lire. | Kroner.| Zloty.| Zloty. | Leu. |Gd.Rbls.| Robles. roe Francs £ | Dollars. £ | £e | Dollars.| Dotiars. Yen. 
‘ u © ° o { p i | 0 
d 2,284 | w 499 108 ove oo 437 nes ose 234 314 | r 10-0 } 116 2-3 2-2 “a | 426 
17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 | 192 7-2 27-5 1,763 | 5,003 | 1,682 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 | 30-3 1,808 | 4,973 | 1,739 
16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 | 188 7-5 | 26-6 1,662 | 4,865 1,642 
15,680 b68 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 | 7:1 | 21-0 1,641 | 4,890 | 1,436 
14.295 eee 334 1,218 241 | 23,750 ° 0 2,784 583 1,609 54-8 159 | «73 | 19-5 | 2,603 | 5,647 |} 1,331 
13,67 oe 315 | 1,003 332 ove ove 598 1,611 50-1 144 6-9 18°8 2,716 | 5,676 | 1,426 
1932—September...... 13,814 311 | 1,056 | m 288 | 21,313 612 1,575 49-1 153. | 6-8 | 18-9 | 2,731 5,653 | 1,075 
October ...... 13,795 306 | 1,063 | m 307 | 21,288 571 1,553 49-1 148 | 6°5 | 19-2 | 2,689 | 5,628 | 1,140 
November 13,564 301 997 | m 291 | 20,974 537 1,535 49-1 151 | 6-5 | 19-0 | 2,675 | 5,648 | 1,155 
December ...... 13,672 315 | 1,003 | m 322 | 21,594 598 1,611 50-1 144 6-9 18-8 2,716 | 5,676 | 1,426 
1933—January . 295 979 | m 309 | 21,090 538 1,501 48-1 134 7-8 18-5 | 2,707 5,645 | 1,244 
February 292 999 | m 312 | 20,883 542 1,497 47°6 139 8-1 17-9 | 3,405 | 6,546 | 1,156 
March 301 | 1,019 | 321 | 21,543 590 1,570 47-6 152 8-6 17:9 3,621 | 6,319 | 1,171 
APpril ...ceeceeeee 303 | 1,021 | m 330 | 21,322 559 1,557 48-6 154 8-6 18-0 3.362 | 6.003 | 1,180 
May. 296 | 1.004 | m 326 | 21.470 oes oe 544 1,514 47-6 ae 6f C88 178 | 3.167 | 5.813 | 1,126 
June 309 | 1,004 | m 326 | 21,355 | 3,103 | 3,430) 588 | 1,487 476 159 | 89 | 17-8 | 3,061 | 5,721 | 1,270 
July 306 | 1,003 | m 345 | 21,229 ove eee 547 1,430 47:1 | 149 | 90 | 169 | 2.973 | 5,630 | 1,184 
August 304 | 1,004 jm 355 | 21.159 ove 565 1,402 47-1 | 149 973 | 17-1 | 2,953 | 5.612 1,231 
September 13 303 305 |1,031 | m 360 | 21,197 ose 625 1.419 47-1 159 ove | 18-9 |} 2,966 | 5.650 1,184 
___ October ........ ss 307 | 1,046 | m354 20,885 589 | 1,408 ag , i oo | 2,950 1 5,635 “oe 
@ Until November, 1928, including State notes, then transferred to Bank. b May. d In terms of new lire = 8,373 millions. g Marks —including 
Reichs- und Darlebenkassenscheine. 


notes held as reserve by Chartered Banks. 


francs, replacing similar bank notes in October 1926. 








Franca to 
£1 ; 


| 


' 








Paria. 


Brussels. 


Belgas to 
£1. 


LONDON RATES OF EXCHANGE. 


Milan. 





Lire to 
£1. 











Zurich. 








Francs to 
£1 

















Madrid. 


i Excluding notes held by Reichsbank. 
r State notes. 


Ameter 
iam, 


£1. 


£ 


Pesetas to! Florins to 


} 
4. 





tor 





holm. 


Kronor 


1. 


m Token coins only. 


Stock- 


Oalo. 





Kroner ( 


£1 


nrone 


} 


haye 


£1 




















o 


¢ Since January, 1926, excluding notes held by Bank of Poland. 
Hungarian and other notea converted after the war into National Currency. 0 Since 1926, excluding notes held by the State Bank. w In terms of new lire 
y In terms of new francs. 


| 


rio 


Gross issue. 


ae ee | 124 2] 35-00 92 46 25-226 | 25 =m 12-107 | 18-159] 18 159 18-159 | 20-43 } 
Highest, 1932..........6 | 97°37 27-373 | 74-25 19 i | 50-87 9-50 20-87% | 20 87 19-75 | 16-12 
Rowe, ccomeeeeee 80:37 22-688 | 61-75 | 16-31¢ | 38-50 781g | 17°50 | 1s 12h} 1800 | 131 
— SD aon on —_---——— ——————— | eesemapeeimmaien ss 
Beginning of 
Ty READ: cinconsseons 25°15 + 25-35 25-25% 21 - 26-10 12-118 18-30 18-25 18-30 | 20-493 | 
January, 1926 ...... 129-31 +107-00 | 120 25-08 M Sit 12-05 18 08 23 7 19-608 | 20-37$ eld. mas. 
January, 1927 ...... 122-81 34-89 | 109-62 25-14 31-23% 12 it oie 19-04 18-20 =| 20 423 e } 
January, 1928 ...... 124-00 34-924 | 92-32 25-27 28-24 12-09 18-1) 18-344 18:20 | 20 ‘| ” 
January, 1929 ...... 124-108 oo 92-64 25-18 29°74 2-08 18-13 18-19 18-17% | 20-38 ns 
January, 1939 ...... 123:91 34-88 93-22 25°13 36-62 2-09 18-13 18-20 18-20$ | 20-42 a 
January, 193) ...... 123 7 ee 92-74 25-04 46 30 ra 18-13 18-16 18-leg | 20° 38 0 | 
Junuary, 1932 ...... 86 37 24 37 66-62 17-37 40 18% 8-44 17 75 18 25 18 179 | 14 25 e | 
January, 1933 ...... } 85 50 24-098 | 65:12 | 17 348 40 90 8 31 18-373 19 408 19 314 = 14 00 - | 
July meee |} 86188 | 24-21§ | 64-188 | 17-56% 40-43 8 43$ | 19-432 19-87$ | 22-432 14°25 > 
Ee eee | 5 | 2385 | 63 18 | 1720 =| «39-81 8 244 | 19-37 19-90 | 22:37) , 13938 ,, 
Beptember,, ...... | 80-908 | 2274 | 60 37 | 16 41% 37 93 787 | 19 37 19 90 22-40 3-284 .% 
Ostober |} 79 03h | 2218 | 588428 |; 15-95 | 36:96 | 767 |1940 | 1990 22 40 12 96 sy 
__ November 80 124 22 47% 59 598 16-19 | 37 50 7 78 1940 ' 19-90 22-40 13 15 
Rw de | Monte Valpe- | po, | Hong . _ dSihnga | } 
Janeiro. | Video. oa. ene Kong. | Changes. | cage | pore Meth i 
a 7 ; Method | 
' Pence to | Pence to Pesos Pence to Sterling | Sterling Sterling Sterling | Quoting | ; 
Milreis Dollar tofl. | Rupee. to Dollar. | to Tael to Yen. » to Dollar. | | 
| 
| | | 8. d. | 8. d 8. d. s. a s. d. fNew York. 
Par level .......... | 1€ 51 40-00 e ose one 2 Of aoe Oct., 1952 | Dolls 
Highest, 1932 ........... | 52 32 65 00 1 6% 1 68 2 Of 2 2 2 +4 Sept., 1933 |] to £1 
Lowest, ,, 3 28 58-00 ba 1 2§ 1 7% | 1 2% 2 34 | Oct., 1933 
Beginning of — | Paria. 
SS oH 5] | §¢ 1 3h 1 108 2 6% 2 ¢ sa Oct., 1932 | Fran 
January, 1925 ......... 5 50 40-30 . 2 23 5 ii 3 4 2 4% | Sept., 1533 | to £1) 
JauUary, 1926 ......... Tt a 39-80 , 4 2 4 3 ie 194 2 4% Oct., 1933 
January, 1927 ......... 58 5) 39-65 1 6 11 2 5 2 of 2 st 
Janusry 1928 ... 58 51 39-35 1 6 208 { 2 3% 1 11 2 ‘4 Ameterdan 
Javuary, 1929 ... of 5] 39-64 1 6% 2 08] 2 7 1 ke . 2 Oct., 1922 | Florins 
January, 1930 .. £ 46 39-80 1 58} 1 8 2° 2 ;} 2 ¢ 23 Sept., 1933 £ 
January, 1931 4 35 39 49 1 534 ee - «ea 23 Oct., 1933 
January, 1932 ........ , = 31 28-00 | 1 6%] 1 5 Lug | 21 2 4 
January, 1933 ... - | 5 30) o Ht 1 6% 1 : “} Zk zoe Kerlin 
Jaly sp soreness | 44) | 34H — 1 6% [on be 2a Ae Oct., 1952 | Rehmks 
pe | 4%" | 33% ~ I] 2 6W¥| 25°] 23 | 2 ah] 2 8 Sept., 1933 | to £1. 
September ,, ......... | ‘t 364 i 1 6%: 1 4 1 3 124) 2 3 Oct., 1933 
esac 4 37 | I 1 6% | 1 5%! 1 3 | 12 | 2 4 
November . 48! 36) I! 1 6 1 5 1 3% 2 2 4 
t Krone to £1. * Daily rates. 








. 4 Rea $7 «62 
39 00 ee | 44-814 
26 00 | 3 144 34 26 
t 24-55 a | iT 
34378 | 4-85 16% 
34°424 | 4 SSR oa 
34 52 +578 | 47% 
44-449 | 4 854 “78 
34-659 | 4-870) | 45d8 
34-4e | 4-8! 5h 
3 00 1 3-3 404e 
28-50! | 3 338 42} 
31-50 430} | 412 
30:00 4:44 «| 42 
30-00 4 538 44 
30 00 4 77# 45 
290 4 788 i) 
October Quotations. 
' 
lighest. | Lov ' Average © 
' 
| 
3°46 3 26 | 3 399 
4 832 4-534 | 4 661 
4°79} | 4°48 | 4-668 
88-374 | 83:00 | 86-582 
2 59%) 79 00 80 364 
82-563 | 77-00 80-204 
8 624 8:06} 8 450 
8 01 7-66} 7 800 
7°99 7-714 | 7-784 
14 56} 13-683 14-291 
13-8ly,| 12 95 13-206 
13 54 12-90 13-166 


p Excluding 
u Since 1920, including Austria- 





|| Nominal. 





1,829 millions, 
s Since May. 1922. including Luxemburg. From 1927-1929, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
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FOREIGN TRADE. 


IMPOR’ rs for Domestic Consumption—Merchandise Only. (000’s omitted.) 















































hy tuk | Carve | Dew We leemesl ia) toe 
erfod. | ULE tree | Belgturr jiu gene. | mark | France lend. jonmenns Greece Italy. Glee te. lands. ponent ~ oa U.S.S.R Kgypt. 
Sta 
fanthi “ - . | = = i | | | | TE |Roub ies) 
pene " | € | & | France. | Leva. | Koruna | Kroner.| Franca. ae Mark. |Drachme.| Lire. | Dinars. |Gulden.| Zloty. | Kronor. Francs.| “Rb. £E 
verage. | | | | Rb. 
one _r it = +s ¥ { v f .. 9 ry 6 a | ce Ce “Crk oo: 
1913 94.931 | 386,384] 15,175) 64,785, 701, 118) 4 035| 897,474) # 14,825) 303,803 . | 325,231 ‘ee | 70, 545| ida, 985| a | 2,271 
19? 31.282] §,012) 2.422,9211510,749)1, 495, 624 131,508) 4,416,334) 532, 157| 1, 135,572| 1,050, "018! 1,697,900 607, 191) 212,405) 240, 998 | 132,030} 213,650) 54,439) 3,896 
1928 89,610) 4,928) 2,668,664] 586,745)1,597.657, 137,276] 4,452,963) 667, 742) 1,166,772) 1,034,740) 1,826,702| 652,944| 223,659] 280, 180} 142,330 228, 723| 19.425) 4,123 
13929 32,589} 5020, 2, 951. 520|593,719} 1,661,820 142,907} 4,851,719) 583,025| 1,120,566} 1,106, 70} 1,805,397] 632,896) 229,358) 259,248) 148,549) 231,987! 73.386] 4,453 
88,235, 3,823 
i931 66.512} 4 39) 1,978 | 588,339) 977,075, 117,483) 3,516,609 288,089| 560,590} 735.471) 968,691) 400, 023| 157,728) 121, 854) 119,949] 187,600; 92,086] 2.544 
1932 §4.352) 3 55| 1,354.5311289.275| 621,785! 90,885 2:485,487| 





286 733 388. 875| 655,680! 687,256 238, 606 108,286] 71, 832! 95,654| a 58,224] 2,213 
! 


| | 
242.360 {2° 8,115) 485.712! 80,309) 2,228,038) 367, 583} 360.183) 639,82 549.749] 298,735) | 102 463) 64.449 
456, 06! j2r5 248) 621,595 90,596! 2,423,950 395, 725) 598,148 690,334| 554.299 


2.663) 


L 
i, 
1932 Sept | 1, 99,240, 134,108! 46,329] 2,4 
Oct 135} 2,976) 1 243,699) 117,016) 73,363. 103,435! 143.876| 44,188] 2,158 
" 1 3 
l 
h. 
1 


231,642] 105,553! 76,713 109.468 152,963) 50.691! 2,352 


awn 
one 


Nov. 3.064' 1,367,252! 1294.5 559) 610,943 93,595) 2,537,504, 373 300! 395,376! 857.644! 585.31* 
598 284'288,226! 773,108 101,243! 2,694,923 315,954! 422,687) 797.43z| °773.319 


Deo 


601; 2471 


| 
| 

mawnnes 

1930 .coccece | 19,762; 4630) 2,57 8 490 s84-389) 97ND 138,028} 4,362,031) 437,306} 866,036) 904, 183) 1,443,746} 580, 009} 201,521) 187,164! 138,650) 222,017) 

} 
| 
} 
} 
| 























262,750) 107 118] 77,562) 101,571) 159,253, 50,893] 2,554 
1933 —Jan 49935) 2,333 1,270,557 232.308! 379,731 81,251! 2,550,262 215.982| 367.810! 691,849) 668,038] 172,204! 94,915, 64,734 80,693 112.657| 41,617] 2,012 
Feb. | 44,594) 2.452 1.176.302 205.675 368,350 92.691 2.654.517 191,356 347,337. 589,050) 605,085} 180,012’ 85,602 55,906 75.444 121,368, 24,294| 2.094 
Mar, | 52,363) 3,409 1.338 944 252.939 452.273 101.561 2,605,307 255,118 361.849 812,676] 654.397] 246 880 98.999 59.037 90,241 142 303! 22.490) 2.065 
Ane. | 47,613 2733 1.161.051 211.056 426 869 90694 2427230 257095 321075 598207) 604.849} 208,437, 89,510 65,588 89910 124.473 39.243. 2.158 
May | 53475 3.302 1.313.774 179.773 473.198 99.819 2.464.899 383,896 333,230 (90.456) 592,136, 237,821 97,314 64.075 90130 156510 41.452 2,057 
June | 3° 507 3,014 1.259.390 149.814 498.803 89.893 2.403.583 353654 355.679 616.843] °794,345| 250.000 96.613 68.551 79,638 137.288 21.818 1878 
July | 49,383 2,550 1,165,952 149,746 579,257 95,446 2,220,644 350.086 360,192  681.756| 504,610] 236,926 104.247 72,021 80.143 128.450 30,316 1,829 
Aug. | 52.454 3,202 1 286.199 133.726 422,483 109,369 2,149,533 388,475 346,817 651,170] 530.679] 284,256 105,600 72,295 92,318 122,582 25,876| 2.146 
Sept. 54,400 3,004 1,200,829 154,975 488,570 116,702 2,131,533 388,827 335,991 825,339) 582,853| 259,309 110,998 73,013 97,536 116,184... | 2,268 
Oct. 2 ee a a sa 347,000 -- 104,352 107,500 144,542... as 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
yp } m f j f ef | 6 a | | ¢ \ f a 
1913 ....0... | 43,972] ... | 302,682! 7,778} ... | 53,113) 515,351| 33, 432| 841,436} ¢ 9,917} 209,303, ... | 255,453)... | 68,112\ 114,700]. | 2,626 
SOT cousins 59.90) 3,e41; 2,218,975/552,282 1,676,922 120,546| 4,599,680] 527,031! 851,95 52} 503,350) 1,302,662] 533,346| 158,309, 209,562 | 134,715) 168,604| 53,726} 3,977 
1928 ......... | 60,286] 3,799) 2,573.408/519,27] 1,765,475 128, 752) 4,281,227| 520,440} 967,731) $06,250) 1,215,253) 537,058) 165,515} 208,999! 131,222] 177,870] 66,628| 4,584 
1929 oc... | 60,778] 3,800) 2,647,477/552,005 1,707,100, 134,634) 4,178,263) $35,811) 1,055,278) 582,096) 1,269,665] 660, 1432) 165,786| 234, 447) 151,026] 175,371] 76,975) 4,220 
1930 0 | 47,563) 5,715) 2,187,420'515,328 1,455,036) 128,972) 5,569,138) 450,347! 944,020! 474,953] 1,099,597] 555,045] 143,240, 202,770) 129,160] 147,292] 86,364] 2,594 
OE oscie . | 32.450] 8,023] 1,927,202/494,514 1,092,195) 104,975) 2,555,111) $72,085} 767,160| 350,202, $36,679 490,081] 109,318] 156, 561) 95,534/ 112,400] 67,601) 2,138 
1932 ..... .. | 30,428) 2,150) 1,234,968,281,925| 611,332) 90,095) 1,691,103) 385,613] 478,264) 396,610) 566,362' 254,531] 70,511| 90,317! 78,735) 66,751| 46 2,1 








| | , ; 

1932 Sept. | 26,229 1,735} 1,144.632:244 908! 575,465. 103,439, 1,625,703 454,848) $43,835) 697,235] 560,060) 272,825) 77,106] 87,400 84, il 63,476 
Oct. | 30,440] 2,214) 1,320.531)559,590, 699,157; 99,270 1,702,480, 470.748) 481,776) 791, 580) 585,350| 320,083} 81,670) 96,361; 90. 450| 68,392 
| 31,094) 2,129, 1,198,366 336,044, 633,695) 85.485 1,729,372. 460,563, 475,206) 646, 164) §97.68>| 359,469) 69,545 100.793) 92 726| 66.331} 49,717) 2,781 
vec. | 32,445} 1,856! 1,233,072.419,620. 677,670 92,270! 1,699,352! 415,070: 490,893) 668,289) °613.977| 342,414} 70,259; 92,959 108.364! 63,011] 52,755! 3,195 
1933 —Jan. | 29,4 205] 1,259 1,147,203 135,110 386,555, 76,516 1,508,968 294,608 390,495) 594,035! 452,636) 252,235) 57,728 71.400 67, 546) 63.3531 45,852| 2,231 
Feb. e 926 1,358 1,109,847 192.061 440,460 82,327 1,540,754 252,467 373,587; 440,018! 476,212) 224,446! 54,695 66,298! 59, 136} rae 35,133) 2,102 
51| 1.774 1261069 188.452 474.028 102,286 1,518,033 257.913 425,649: 290,324; 564.074] 255820 64,979 75.426 60,586) 70.841) 31,118 2,192 
Apr. 2a "335| 1.447. 1,019.818 363.024 409,948 85319 1.501 553 254553 381,813 295849 486484) 225.211 54,408 70.516 67 729) 69,205} 43966 1910 
May 30 765) 1.582 1.270.496 277.328 464.452 99.267 1,479,370 318.119 421,830 334.655 510,067) 244,238 61,134 73,875 85, 596| 73 °915| 31,961 2.216 
June | 28,466! 1.343 1.222.679 231,165 454.279 103.682 1,427,940 587,463 384.486 365,606 %636,269| 252,236 62,501 77,700 93.673) 68, 432) 36,542 2,227 
July | 29 847) 1,377 1,085,655 175,573 496.474 95,081 1,470,800 692.357 385,236 306,187 $30,810} 270,297 56,337 81,905 99,102) 68,544) 37.946 2,030 

Aug. 30,997} 1,603. i 120,799 150,255 443,164 101,946 1,440,117 579,268 412,540 239,465 458,210) 267,336; 61,941 5 


51,840] 1,263 
50.499| 1,974 

















72,667 103, »350) 64,471) 52,968 1,677 
Sept. | 32,226) 1,737) 1,205,465 251,214 547,702 109,105 1,584,621 563,147, 432,332 580,638 — 315,746; 73,659 93,924 117,005) 71,442) ... | 1,448 
Oct. | 34,131)”. ee a ee we | _see | 91,012 104,500! 77,6291... | @.. 
6 Including bullion and apecte. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade acroas all frontiers. Exports exclude raw platinum. 
¢ Until Pebruary, 1925, Julian Calendar. f Locluding bailion. g Since 1928 declared values. 4 Old Greece only. m Since May, 1922, figures refer to *‘ Union 
Economique Belgo-Luxembourgeolse.’ 


¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
foreign trade of the Lrish Free State. * Including parcel post for the half-year. + Provisional figures. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 












































0 
0 
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Value. Quantity (Metric Tons). 
- United | Aa Britian |. | New | South! ,.. | — i | i | j 
Period States | tralia, | India. Canada. |7 -aland | af Africa : ees Bea. ni | ees | . * | 
iinhcieiiihaneaiiaiiii iipenaiieciaaabanenieadl sche sctaleaniitet ia inal scaleable nike cneaianeiipslgeansibiinigians e)- | er- 5 | Haua- atl . | Swit jrast 
te | } | i \ gium. Prance.| many. Greece gary. | lands Poland erlan | ae 
penn | Dotlare.| £8. | Rupees. | Dollars, Se. | Se. Yen. | Milrets. | | 
we j=i[ Pe ee UE | | 
| 1 g b | ; | a 4 oe -F, € \} © | \ } d f 
RES ccs covveeseeee | 147,932 | 6,355 | 152,725 | 54,917 1,785 | 3.365 60.474 83,958 2,772 3,685 [46,069 | p 84 f coe «=f 3759 | os 661 434 
6927 selendiameeinediie 46.924 '11890 | 206,740 90,593 3,655 5,779 | 174,863 | 272,764 3,172 4,114 | 5,674 | 190 | 528 | 2,385 | 409 621 | 460 
EE eeceee | 539,638 $11,685 | 208,170 110 ape 3,661 | 6,180} 177,792 397,916 3,312 | 4,112 5,500 | 197 553 | 2,488 430 | 667 | 487 
1929 ....ceccsscoserevees | 561,547 | 11,641 | 208,569 | 108.2 3998 | 6.474 | 180,710 | 293,978 | 3.746 | 4.955 | 5,555 } 231 | 559 | 2582) 424 | 726 | 509 
ON a | 259 506 | 7,680 | 156,652 09.040 | 3.494 | 4,995 | 125,572 | 195,309 | 3.499 | 5,063 | 4,746 | 214 | 407 | 2,616; 298 | 711 | 407 
193] 3 a }1i74.058 | 3,40 Lis.487 | 52.542 ; 2,010 $4,062 | 100,528 | 156,745 3.223 4,841 3,397 212 279 | 2,492 | 244 157 |; 296 
1932 eeervercereersenennes | 110,853 | 4,257 | 110,55) | 37,748 | 1,862 | 2,610 | 115,991 | 126,559 | 2,615 | 3,962 | 2,762} 198 |... | 2,04 2k oe 
\ | | j } | | 
1932 —September | 102,933 |s 4,933 | 113.674 | 34,504 | 2,095 | 2.404 | 92,173 | 85,250 | 2,532 | 3,753 | 2,783 165 171 | 2,034 we | 725 | as 
October ... | 109,803 |e 5,131] 8.782 | 37,095 | 1,815 2,761 | 94,472 | 102,228 J 2,700 | 3,845 | 2,772 | 167 186 | 2,202 | 174 | 745 | 168 
Noveiber..... 1 105,295 ,6 5.511 | 110072 | 37,769 | 1,990 | 2,799 | 115,676 | 129,614 2,590 | 45,989 | 2,970 213 203 2,131 | 133 762 |} 325 
December ... | 95,898 [54.155 | 95,286 28,951 1,956 | 2.773 | 158441 | 170,231 5,042 | 4,552 | 2,919 200 207 2,534 | 203 | 715 | 362 
1933 - January | 92.900 |¢ 4,422 | 105.543 | 24.441 | 2,476 | 2,958} 170.126! 142,476 | 2,284 | 3,823 | 2,653 | 143 113 1879) 154 539 | 298 
February ...... | 84.496 5 4,144 91,708 | 23.514 | 1,907 | 3,285 | 179,069 160,389 | 2,430 | 4,069 | 2,565 125 | 85 | 1,521 | 125 | 586 | 336 
March ......... | 91.893 # 4,233 | 108,525 | 32,85) 2,182 | 3891 | 182,863 184.293 | 2.889 | 4,536 | 2,942 1380 116 | 1,887 148 | 1734 | 352 
April ............ | 88,107 @5975 | 95.736 20 5+ | 1,765 3.35 154,400 155.675 2,484 | 4.057 | 2 564 110 | 322 | 1,782 | 182 617 276 
ip ae se ae 106,903 * 4,004 | 96,077 | 32,927 2.040 3,639 | 176.927 185,194 2,809 | 4.360 | 2.762 168 139 1 953 74 672 | 375 
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July puesaenee 141,018 84,1380 85,228 35,738 | 1,635 | 4,019 138,378 176 934 £511 4,034 3 240 176 {| 157 | 2,314 | 213 | 770 337 
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October .. | os eee occ / eee 7 oem 139,000 eee .. wie “ag a o F ss | oon 754 | 
EXPORTS : of Domestic Produce—Merchandise Only. (000's omitted.) 
e ~ ¢ G { ¥ ,; dk j e i | j i 
12 204026 200,993 | 356,335} 1,751 2,294 |; 52,595 | $1,814 1,740 1,840 |46,143 |p 50 a> h RO) : | 7h i 
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28 $19,175! 275,534 | 112,489 | 4,511 4,047 | 159,095 | 330,856 2,229 | 3,427 j 3,751 | 54 Lis | 1,519] 1,702 31 i 
92 29 i ; 268,761 | 98#,534 4,471 } 3,905 | 175,075 | 321,707 2,148 | 45,326 j 4,564 62 | 230 | 1,358 | 1,753 . | 182 
50 1 315,098] 7 | 210,490 73,826 |} 3,635 | 2,698 | 119,222 | 242,280 1973 | 5,048 4,759 | 63 | 19h | 1,334] 1,577 | ag 
1 195. )65! 9 | 137,673 | 50,445) 2,809 | 1807 | 93,137 | 283,180 | 2,052 | 2,527 | 4.333 | 49 | 156 1,402 | 1,559 | 38 } 136 
32 151,402) 1} Jlz 795 | 41,173 | 4,706 | 1,586 | 113,649 | 211,394 § 1,630 | 1,933 | 3,576 43 | sd 1,165 | 3,123 35 ies 
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Ovtober eee» | 151,035! 8,826 | 115.40 | 56,625 | 2,253 1. /96 144,208 | 249,270 1,759 | 2,106 3,881 | 64 | 117 | 1,307 1,196 47 | is 
November...... | 136,402 l0Q.iceé | 121.414 $5,945 2,452 | 2,406 | 148,289 | 191,023 1,802 | 2,043 |} 3,662 | 65 | lug 1,179 |} 1l3so | 47 } 4z 
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1933—Januury eee | 128.562 8,539 | 114.384 | 31,562 | 3, 954 | 1,982 | 103,858 | 235.867 1,462 1,383 3,164 | 40 | 73 | 359 1.038 ) | 154 
February ...... | 99.438 10,877 | 122,455 | 26,397 | 3.612 | 2,270 | 116,520 | 196,850 } 1.539 | 1,994) 3113 | 28 83 | 870 03 | 3 | 134 
March °........ | 166,310 10.344 , 123.494 | 36,579 5,352 | 1,609 | 141,377 | 225,320 } 1774 | 2.006 S| 3,324 | 56 | 122 1.204 964 | 4} 1 146 
April ........... | 103,106 7892 102.026 | 20012, 3456 | 1255 | 130.329 | 200,366 | 1.599 | 2,071] 3,042) 54 79 | 1050] 812 | 37 | 134 
May .....-.c-ec | 111.883 7.151 106202 | 45,576 3,087 | 1509 159,159 | 234,745 1,847 +208 } 3,515 54 12) | 1086 881 | 37 ; in4 
JUNE...cccceeeeee | 117,533 5,074 127,425 45968} 3,636 | 1,510 160,047 | 260,260 } 1,791 2120| 5.468} 60 141 | 1078 5 | 38 | 185 
July vecseses | 141,661 6.116 122,392 ' 51,345; 3,317 4645 | 156055 | 2726784 1:04 L168 | 3610 51 134 1,096 1,111 38 | 86 
i eiclp anche 129.92 5532 140,799 44725: 2562 | 1.348} 180,787 | 252,070 | 1716 2:67) 3.751] 48 184 473 938 | 70 | 169 
September .... | 157,461 9,921 116,500 57,785 2,115 | 1,958: 181,607! ... 1,845 | 2,174 | 3,819 |} 75 259 1,155 ' 1.221 | 41 Dee 
(ctober ... was nee on +170,000 , oes wan 1,298 52 \ ae 
@ wenersi trade b mews Lorue Urade oly. ¢ lucludiliz slips stores. &@ baclhudiny » few aftacies showb LY LUuWMber. e Unui Feb., 19235 Jul er Usicudar, eactudes 
= cles abown by number f Geuera! Urade, gross weight g Until 1927 taca!l year beginning July Ist A Including Luxembourg, § Until 1929, exe'ndine ‘ive stock and 
ticles shown by bucaber. § Kacluding Weight of live aLiDble. & Excluding rey aration celrweres, py 1914. Sines May, 1922 figures salen to © Union 
Koononfyce Bel > Luseabourgeoise.” s English currency vaiues, ¢ Provisional ugure, 
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